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HV S adds L ondon asset management office

As part of its growing global network which now includes offices in over 30 countries, hotel consultancy HV S has announced the
opening of a London-based Asset Management and Strategic Advisory service.

?Formal launch of this division was a natural and alogical progression for HV S in London, which conducts over 300 hotel related
assignments ayear in Europe. HV S has a database of more than 10,000 hotel financial statements and ateam that truly understands
both hotel operations and capital markets ? key pre-requisites for developing an asset management and strategic advisory business,?
said Russell Kett, managing director of HV'S London.

Heading up this service in London is Saurabh Chawla (pictured left), who has previously worked on a number of feasibility and
valuation studies and consulting, strategic advisory and asset management assignments in Europe, the Middle East and central Asia
Chawla's operational experience includes various luxury hotels in operational and manageria positions throughout his native India ?
and prior to joining HV S in 2006 he opened a fine dining restaurant in London.

Chawla holds an MBA from the ESSEC Business School in Paris, a degree in Hotel Management and has also studied at the
University of New Delhi. His interestsinclude food and wine and he is a keen motorcyclist.

"I am really excited to be leading the Asset Management and Strategic Advisory division in London. This new role harmoniously
integrates my past hotel operational experience with the hotel investment and consulting experience | have gained at HVS," said
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Chawla.

Chawlaand his team will offer awide range of services, including full asset oversight, operational reviews, strategy studies, plus
short-term revenue enhancement and cost containment opportunities.

Commenting on the appointment, HV'S president and founder Steve Rushmore said: AWe are very proud of the success and new
endeavour which Saurabh has brought and will continue to bring to HVS. He has exemplified how a hard working associate can
achieve partnership, and helps usin pursuing our mission of providing outstanding hospitality consulting services around the globe.?

(ends)

For further information please contact:

Linda Pettit, Tilburstow Media Partners Tel: +44 17 3782 3721
Linda@tilburstowmedia.co.uk Mob: +44 79 7378 9853
Russell Kett, Managing Director Tel: +44 20 7878 7701
rkett@hvs.com Mob: +44 78 0241 1142
About HVS

HV Sisthe world's leading consulting and services organisation focused on the hotel, restaurant, shared ownership, gaming and
leisure industries. Established in 1980, the company has worked for every major industry participant and currently performs more
than 2,000 assignments a year for virtualy every major industry participant. Through aworldwide network of 30 offices staffed by
300 industry professionals, HV'S provides an unparalleled range of complementary services for the hospitality industry. The London
office, founded in 1990, provides specialist services throughout Europe, Africaand the Middle East. For further information about
our services, please visit www.hvs.com.
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